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Analysis on Cooperation of Soybean Oil Futures Prices,

Colza Oil Futures Prices and Palm Qil Futures Prices of China

LI Xin-jian'?, WU Chun-mei* s HUANG Min-xue®, WANG Rui', YAN Zhen-yu®
(1. College of Science s Huazhong Agricultural University ,Wuhan » Hubei ,430070;
2.College of Humanity and Law , Huazhong Agricultural University ,
Wuhan s Hubei . 430070
3.College of Economics and Management ,Wuhan University sWuhan , Hubei ,430072;
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Abstract Based on quoted prices of soybean oil, colza oil and palm oil in futures market in Dalian
Commodity Exchange and Zhengzhou Commodity Exchange of China, this paper used corresponding a-
nalysis,cointegration test and Error Correction Model to find the relationship among oil futures prices.
The results showed that listed palm oil futures will enhance the correlation between soybean oil and col-
za oil,longrun equilibrium relationship exist among the above oil futures,the futures prices of soybean
oil and palm oil have the guiding influence on the other two with the huge impact on price fluctuation and
soybean oil price has weak impact on prices of the other two types of oil with little influence on price
fluctuation.

Key words futures price; relationship; cointegration test; error correction model



