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Research on Farmers’ Willingness to Pay for the Policy Insurance
of Pigs from the Perspective of the Theory of Perceived Value

——Taking Structural Equation Model Survey Data of Three Counties

of Sichuan Province as an Example

LIU Sheng-lin""*, WANG Yu-lin*,LU Chong®,XI Ai-qgin®
(1.School of Economics of Chengdu College of Arts and Sciences ,
Chengdu ,Sichuan ,610101;
2.School of Management of Sichuan Agricultural University ,
Chengdu ,Sichuan ,611130;
3.School of Economics and Trade of Qingdao Technological University ,
Qingdao ,Shandong ,266033)

Abstract Based on the theory of perceived value and data from three pig-raising counties in Sichuan
Province,this paper constructed structural equation model of farmers’ willingness to pay for the policy
insurance of pigs associated with farmers’ willingness to pay and influencing factors. Empirical analysis
showed that cost was most influential for farmers” willingness to pay and then the perceived risk,cogni-
tive attitude and value of function.In addition,influence degree of risks,cost,satisfaction degree of com-
pensation,convenience degree of buying insurance and subsidies from the government were relatively in-
fluencing in the 12 observed variables. Hence, the local government should further promote public’s
awareness of the policy insurance of pigs,provide more priorities for large piggeries in policy,identify the
cost for insurance according to the amount of pigs,increase compensation in so far as the piggeries can sit
tight and work with local insurance companies to improve the procedure and efficiency of insurance pay-
ment.
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