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X HABLER bR B (E —108 439 —108 386 —108 374 —108 303
rho 0.389 0.388 0.388 0.382
AIC 217 016 216 912 216 891 216 750
BIC 217 728 217 634 217 623 217 492

e RSB A THETE 126,

526 100 BOKF b 35 s 15 5 B AR 22 . R IAL
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COX BERY A SCHE A B ORI 00 & B, it — 20, B3R 100 A R/ B A9 2 A, ATC Rl BIC SE it
T BE AR I/, Ul AR SC FT A AR 5 A9 22 B % T Hp [ A ™ it 35 2 6 () 5 A 5050 04 ik R 1

Ja ) A2 8 5 T 45 900 v S R 1 38 S TR — 3K

FTAmember 28 £ 5 0] REIR A R HAE 1%
A 7KF B X i B [ e FTA B5E  EXURS:
RAG T 1) A B B AG 0L B ) 56 AR A Rk R
MK, 5HUL 1 —8. NRBK/INEE.FTA mem-
ber T (D HIHH R BN —0.295 . 4 XF {H/NTF FTA
in effect M FTA after, iX— % [F 17X K-M 3% (%) 5
Br—3 FTA BT 0800 KT i b3 B 5 R b 0t [ 2Z 1)
) [ A 22 5% .

FTA in effect F1 FTA after W 2 EHE 45 %) [8] 244
FFT 1% F K. FE55 (3B FTA in effect )
RBCH—0.168, U HIX T A S 5 X R E FTA 1
SEAE SR TR R B REAR. T (DOFIPmA FTA
after Ji s FTA in effect {58 P4 T X% v B #k 2% I 25 1)
TR H R R —0.490, BWILEZ ) FTA i
SEREW YRR B e R IR T FTA AL Z 6 89 H 1 e
Wi XU e i E B AIK . FTA after W RECH 0.591, 7] I
FUET FTA oL 2 J5 1 056 R R 3 8 3% 3%
FTA MERB LA T 5 3% 0 25 AR e, X — 4
Uk TR 2, #E—2 7558 (DI FTA in effect Fl
FTA after W ZEZ M N 0.101, W% T IF 44 T FTA
WAL 22 )5 B S 5 Bt & AN E PEAE T /Y 671 P
T FTA B A KA I ) fE L 43 FTA 87 5 JF
UM R 5 6 R R S i o) B IR 1 FTA K BT B i
RAE . ASCHEEMERTEE RIUE T FTA Xl HHF4k
B TR P T FTA B ST E A R 5 6 R I RRLk
R[] S L 17 K 5B 1Y 5 2 R BB TR as /B i . ik
B I IS R R R B R RN A TR 2R IR FTA L7 5
TR B 5 06 R B4R SRR 3.

4 FREERE

R TR I FEME [ A 25 AR A v L e e TR A
ZE M g kR A R F Probit M1 Cloglog P9 Fi AN [R] 14 Jy ik
flivt, W2 3 5 (D FN ARG (2) 81, 3 #F — 2 LUAH [ 1Y
Logit J5 ¥ X AL 26 2k (AR A AT 43 BT L3R 3 25 (3)
G, ZERIRT L3 A0 il R AR Y B R RIAT S

£3 faminn

D (2 (3
—0.171*** —o0.211*** —0.339" " "
FTA member 33
(0.022) (0.029) (0.037)
—0.256* " —0.479"* " —0.479" "~
FTA in effect
(0.025) (0.037) (0.040)
0.309" " 0.568" " 0.741" "
FTA after ’
(0.027) (0.041) (0.047)
0.077*** 0.112***  0.488* "~
In Dist
(0.022) (0.030) (0.037)
Contig —0.111*** —0.147"** —0.136" " *
(0.024) (0.033) (0.042)
. —0.257*** —0.342" """ —0.983" "~
Comlang
(0.040) (0.053) (0.062)
In GDP —0.087*** —0.112*** —0.228" "~
(0.004) (0.005) (0.007)
0.021" "~ 0.028 " * * —0.000

In GDPdif
(0.004) (0.006) (0.007)

—0.007*** —0.010""" —0.018" "~

EFree
(0.001) (0.001) (0.001)
In UV 0.033%**  0.044***  0.060* * *
(0.004) (0.005) (0.006)
—0.083% "% —0.117*** —0.229* *~
In IV
(0.003) (0.004) (0.005)
) —0.435* " —0.552*** —0.636* "
History
(0.010) (0.014) (0.018)
—0.046"** —0.062%** —0.092% * *
RCA
(0.005) (0.006) (0.007)
. —0.557* " " —0.687*** —1.158" "
Share
(0.022) (0.029) (0.037)
n TE —0.169%** —0.212*** —0.356" "
(0.003) (0.004) (0.006)
—0.118" " * —0.150" ** —0.236" "
In TI ’ 5
(0.003) (0.004) (0.005)
. 5.190* %% 6.000%**  8.974% **
Constant
(0.249) (0.325) (0.423)
iy DX UL b= b= =
7 A 2 b 2
ARy HE AU B = = =
FEA 222 920 222 920 320 237
SR ERE —108 148 —109 025  —124 678
rho 0.405 0.418 0.425
AIC 216 441 218 195 249 502
BIC 217 183 218 937 250 282

e —20, i FTA after MIREE ZF N IERB W KT FTA in effect BI4XHE , B R = 52
) 428 ) A2 dE A R AE A ARAT . Z5AB R BT S0 B Ay B E ] 5 45 RS R fd .

5.FTA B3z B 8 #0iR B B9 82 1

ARLAER AL DI EE FTA phase 28 I35 AFEAERNIE DA% 5 FTA 1E By B R
fE. FTA phase I E Y BN ANLEAE FTA BBUE A 05 FTA Bz AH &7 iF a7 T 5 45, ) H
{E2A 15 BB AR T4 F 5 AR H/NT 10 48, MUEUE Ry 25 25 7 B ) R 74 T 10 4R Wy 3, 7
(DFHMA FTA age 284, Ho%5 X8 FTA MWL 2 25 F 1 AFEE. WA R R E N7, FTA



38 Ao f 2 24 CRE B2 O i 144 )

phase HIREUHN —0.123,.FTA age REUE /N, —0.027, B FTA B AT E E9 38 0, b B e XN
T bt O R T W A AR T AN . X — 25 R R B th 2 A R E AR FTA XN 45 JUBOKR 19 A )7 55
i 28 S TR R A A B . A LT R A RS B Al A5 i R AR R N BRI B
FUR T BOR 19 RE A8 X T FTA BUR 0 R WA RfE, K, anfl 78 FTA @ s 48 7+ 4k 7™
s EE T A sl 1) D0 B SBSRE F8fe R  E >  A 4Rl 1B 5RE A R T — A DG T A

%4 FTA BUILF EF0 & SRR E R #2100

(1 (2) 3 (4) (5)
—0.293" —0.293* " —0.284% " —0.284% % * —0.286" " *
FTA member
(0.039) (0.039) (0.039) (0.039) (0.039)
—0.334% " —0.406* " * —0.289* " * —0.279" ¥ —0.332% " "
FTA in effect
in effec (0.060) (0.050) (0.061) (0.068) (0.055)
0.683 * * 0.699 * * * 0.710* * * 0.713* * * 0.704% * *
FTA after _ -
(0.055) (0.057) (0.057) (0.058) (0.057)
—0.123" *
FTA phase
phase (0.031)
—0.027*** —0.028* ** —0.026" "~ —0.029* **
FTA age
(0.007) (0.007) (0.007) (0.007)
—0.011% " *
Depth total 0.003)
Depth blus —0.020" " *
epth pius (0.007)
—0.016" " *
Depth extra
(0.005)
) 0.133* " * 0.132" * 0.156" * * 0.151* " * 0.153% * *
In Dist
(0.039) (0.039) (0.040) (0.040) (0.040)
L —0.194* " —0.194% " * —0.182% " —0.183% —0.185" * *
Contig
(0.043) (0.043) (0.043) (0.043) (0.043)
Comlane —0.446 " * —0.443" " * —0.465* " * —0.461% —0.462" * %
womeans 0.069) (0.069) (0.069) (0.069) (0.069)
—0.150* * * —0.150* * * —0.150* * * —0.150* * * —0.150* " *
In GDP 0 > 2 > 0
(0.007) (0.007) (0.007) (0.007) (0.007)
0.037 * * 0.037 % * * 0.036" * * 0.037 " * 0.036" * *
In GDPdi f
(0.007) (0.007) (0.007) (0.007) (0.007)
. —0.013" " —0.013* " —0.012% " * —0.013" " * —0.012% " *
EFree
(0.001) (0.001) (0.001) (0.001) (0.001)
0.057% % * 0.057 % * * 0.058* * * 0.057% % * 0.058* * *
In UV
(0.006) (0.006) (0.006) (0.006) (0.006)
" —0.148" " —0.148* " * —0.148* " —0.148" * * —0.148* " *
" (0.006) (0.006) (0.006) (0.006) (0.006)
, —0.754% " —0.754% " * —0.755% * ¥ —0.755 " * * —0.755% * *
History
: (0.018) (0.018) (0.018) (0.018) (0.018)
RCA —0.080" " * —0.080" * * —0.080% " * —0.080" " * —0.080" * *
’ (0.008) (0.008) (0.008) (0.008) (0.008)
—0.951 % * —0.950 % * * —0.949 % * ¥ —0.950* * * —0.950 % * *
Share
(0.038) (0.038) (0.038) (0.038) (0.038)
—0.291* " —0.291% " * —0.291% " * —0.291% > * —0.291* * *
In TE
(0.006) (0.006) (0.006) (0.006) (0.006)
T —0.202% " —0.202% " —0.202% " —0.202% % * —0.202% "
n
(0.005) (0.005) (0.005) (0.005) (0.005)
. 9.006 " * * 9.010* * * 8.767" " * 8.828" * * 8.792% " *
Constant
(0.433) (0.433) (0.440) (0.439) (0.439)
i XM $ULAE £ P s = = =
T i AU B o = = f =
A Ay B PR s P s s &
FEA i 222 920 222 920 222 920 222 920 222 920
X5 H ALl AR PR EL(E —108 298 —108 295 —108 290 —108 292 —108 291
rho 0.382 0.382 0.382 0.382 0.382
AIC 216 736 216 737 216 728 216 732 216 729

BIC 217 489 217 490 217 492 217 495 217 492
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Horn S5 T X FTA SCA IR A J3 Ml 50380 43 2 14 B0 WTO-plus ZE 45 5CH1 38 I WTO-ex-
tra R X — 02 WTO B RREZMEE TR . 8T %5 FTA 53X b E K&
P RS ] 8 5 L AR SCR) A T L8R T Content of Deep Trade Agreements 34 - FTA
FE S B I 9T . A5 S B AR A B 5E L5 (3) B AE (2) B 6 Rl E A FTA 253 B H (Depth
total) L RBUW E T, WM —3. X 25K R FTA B &K EACAT LUE i 58 5 i & 1 3
ik, X 5 R R FRE A B M E AN . 2L R (DO R FF AR A WTO-plus 285
FE(Depth plus) Fl WTO-extra 2845 FE (Depth extra), . H ZEH T 2 R0, ZEE 575N
—0.020F1—0.016, WTO-extra £ 52 B /N T WTO-plus K43k, HEithECZE FTA T
S AT IR AN TAL G i 5 e A A, %F WT O-extra 5% 5K 098 35 e A% T BR 26 A H 845 &k s 1 R
KL B WTO-extra 28453 d 2 P BT FTA WRF AT 507 02, A SCHIBFR 45 520, W
TEA T it ORI B R CFTA B th WA 2533 77 A 7 B B8 B, 76 5 5 FTA Aol iR )
WTO-extra i 753K B E LW AEAF ISR . 75 ZE4E 02 AR SCXE FTA B SCAR TR B 25 53 109 o0 A 76—
FERREE B BT XA TA A 5 P A A4 B 7 AR i R B 2 B A TR) R L AR X DL IX 43 TR — H
RE P MEANEE T ZEM 2T, 2R T8 MR k. x5 FTA S REERME -2 5 R8E
T IR SR AM .

6.3 A [&] 7= Gh B9 43 #7

R T A A IR 4. 35T Regmi % & TR XA = 5 19 4328750 48 3R 51 ~ (2) 51143 3151
THRIHAR = T AN T AR 7= SR AR 1 A 25 5%, Forpr Depth & U FTA PR & AEL, 5% 4 55 (3)
G 3, EAAHL L TE(3) ~ ()], (5)~(6)FH Depth £ X 43K WTO-plus 245 WTO-extra 2
SRR . A 25 SR 78 45 91 22 ) 2% 00 il B 722 o 19 3R B8 [ 349 45 56 of: [l 05— B (B WD 9 il AR A v
BT FTA after AMYRO R R IMEH ZRBA TR E . R, NREBOK/ANRE N T AL ™R
B RHE SR B R FRGAR T . X —S5 R 5 BUE 4 AR FTA XN T A4 7™ i 4 22 B[] (19 52 i K F
BIRAR = o AHXE TR0 AR 7 s I A7 i bl 6 B 7 R Y B g B R T L SR L o =
7R B A AR R R R A N Tl FRAR T R BE ARl A A . SR . H AT E YA AR
7T MR AR TG AR 7 AR 3 A — R A R AR SR oY A SR R R AR e AT
FTA AR o Tk 32 4 7 RAF R AL, EAS B AT F2 5 B A7 i i 28 47 i Al i 42 452
HLIB A FTA R EEOR , BURM AR Y B A B9 | A ™ S Ak ) ETA K,

£ 5 FTAXARER W O #F SR E R0

Depth total Depth plus Depth extra
FIPCART i (D) TR 5 (2) BRI M () FIYRT™ 5 (5) I TA ™ i (6)
—0.209 —0.291* "~ —0.213 —0.292" " * —0.209 —0.294" " *
FTA member
(0.135) (0.040) (0.135) (0.041) (0.134) (0.040)
—0.297 —0.287* "~ —0.341 —0.273**~ —0.316 —0.333" "~
FTA in effect
(0.214) (0.064) (0.238) (0.071) (0.193) (0.057)
0.699 " * * 0.709" * " 0.703" * " 0.712* 0.691" "~ 0.703" * "
FTA after
(0.202) (0.060) (0.202) (0.060) (0.202) (0.060)
. —0.022 —0.028" " * —0.022 —0.027" "~ —0.022 —0.029" "~
FTA age
(0.024) (0.007) (0.024) (0.007) (0.024) (0.007)
—0.009 —0.011"*~ —0.008 —0.021" "~ —0.018 —0.016" "~
Depth
(0.012) (0.003) (0.026) (0.008) (0.018) (0.005)
. 0.048 0.173" "~ 0.036 0.168" "~ 0.050 0.170" * *
In Dist
(0.136) (0.041) (0.136) (0.041) (0.136) (0.041)
. —0.025 —0.194" "~ —0.030 —0.195" "~ —0.025 —0.198" "~
Contig
(0.150) (0.045) (0.150) (0.045) (0.150) (0.044)
. —0.477" " —0.473" " " —0.468" " —0.470" * * —0.476 " —0.470" * "
Comlang
(0.234) (0.072) (0.234) (0.072) (0.233) (0.072)
—0.127* "~ —0.151**~ —0.127* "~ —0.151**~ —0.127* %~ —0.151* "~

In GDP
(0.023) (0.007) (0.023) (0.007) (0.023) (0.007)
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gk
£ 5 FTAXARER™ G H O #FEEE B2
Depth total Depth plus Depth extra
BHAR TG D TR ) FHRAF T3 TR @ R G TR 5 6)
In GDPdi f 0.018 0.039% % * 0.019 0.039% 0.018 0.039* * *
(0.025) (0.008) (0.025) (0.008) (0.025) (0.008)
. —0.015* "~ —0.012* "~ —0.015"** —0.012*** —0.015* "~ —0.012***
EFree
(0.004) (0.001) (0.004) (0.001) (0.004) (0.001)
0.001 0.063% * * 0.001 0.063* 0.001 0.063* " *
In UV
(0.023) (0.007) (0.023) (0.007) (0.023) (0.007)
" —0.101% " * —0.156* " * —0.101* " * —0.157 % * ¥ —0.101%** —0.156* "
n
(0.016) (0.006) (0.016) (0.006) (0.016) (0.006)
. —0.710" = * —0.753% % * —0.710% * —0.753" " * —0.710% % * —0.753% " *
History
(0.060) (0.019) (0.060) (0.019) (0.060) (0.019)
RCA —0.132% " * —0.068" " * —0.132% "~ —0.068* " * —0.132% —0.068* "
(0.020) (0.009) (0.020) (0.009) (0.020) (0.009)
) —0.805% " * —0.977%** —0.806* —0.978% % * —0.804 % * —0.978* " *
Share
(0.115) (0.041) (0.115) (0.041) (0.115) (0.041)
—0.192" " —0.306* " " —0.192* —0.306" * —0.192* "~ —0.306" " *
In TE
(0.017) (0.006) (0.017) (0.006) (0.017) (0.006)
I T1 —0.159* " * —0.211% %~ —0.159 %~ —0.211%** —0.159%** —0.211* " *
n
(0.016) (0.006) (0.016) (0.006) (0.016) (0.006)
7.062% % 8.780 " * ¥ 7.186% * 8.836 " * 7.034% % 8.810% * *
Constant
(1.406) (0.456) (1.402) (0.455) (1.402) (0.455)
i X D75 2 2= = 2= = =
7 b AU = = = 2 = b=
ARy jE AR B 2 2 2= & 2 b
FEA GE 19 069 203 851 19 069 203 851 19 069 203 851
X5 H ALl AR PR E(E —9 566 —98 582 —9 566 —98 584 —9 566 —98 583
rho 0.375 0.380 0.375 0.380 0.375 0.380
AIC 19 230 197 309 19 230 197 311 19 229 197 310
BIC 19 615 198 045 19 615 198 047 19 614 198 046
\A —
M. i 5 AR
1.4 &

A SCfd ] CEPII— BACT %04 PErh 1996—2016 4F ] [ 1] 163 /> [ 5 i IX (4 HS6 4310 52 5
o ST T FTA X p g™ il O RE 2 i) 1) g9 S i . 1 el ad K-M A 313k e M fe 2 i), % B0
Hp AR 7 b RS R e (AR 2,92 AF . R 3 T B ) Y Logit ABEAY , 7 35 i (0] )5 v 5
TERSS T FTA XA = dh il 18 5 6 RAGEEAF M A 5E . 455 R W, A ) FTA R 0 7= d
ARG BTG, 248 TR AR, TR A T FTA BT 2 10 09 52 5 56 R Fr gl b ) 45 DL GE K, 5
FEA T 22 P A VE FI T AR AR 7= 38 10 Al ek B 388 s ok 0 a4 7 800 4 T R R T FTA oL 25
F 52 S K R O RS ) 3 R ) O ok RRE AR B 6 R L R X — S5 8 R Ra . BES FTA Bt
TF1) 1 2% TR 2 ) 38 s HE T BR 5) AR B RV SRt B =2 B AIG . e o 3l o AR ) ol 2 A 7 5 A % L L 2 BI
FTA X0 T A 7= 10 RS2 ] A9 52 0 K T 00 A 7= i

2B =

WA BT RS [ BT 3 T SR 55 LB S AR b S SO IR, R AR R A I AR R
1o WAL FE K 57 5 K R Rt ] R E Y IR A B E L, I R R T A A RS R W
TR (D BT E ) FTA B E AR s A R 2 i ) 473 8% 5 L (H Al B3 =2 ) B AT — 5
AR E AR . PRI 0 2 4k 2 R B 5 JFIBOR L ER S X R K K R R B R O
R R P RF SR TN . (2O FE FTA BLSZ 0 010 25 o i %t Hh 10 Aol I O A 7= o T4
b BB AL NG S Al A BEAS B 784 T 5 DX N IBOSR TR L R AR A B o 5 R A9 B T B T AR
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AR T A A B R D HeE . (3) [ B2 DX B Bl 1) 36 i g s, X ™ il AR E P A
FRAE T ARSI DS, I Rk AT S A% K 0 S L 485% A0 I B BB . it A 2
— A A B 5 R TRALRITT 2, 78 XN SEBE E 28 31K BB IR P 9 1 B0 T I T s WTO — ex-
tra Z5 A9 R A 7 X PN BE— 20 AR 52 2 AR L 22 S ERR
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