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Impact of Main Railway Noises and Segmentation

Effect on Urban Property Values
——A Case Study in Nanhuan Sector of Beijing-Guangzhou Railway of Wuhan

ZHOU Yi"?,LI Meng-xuan®
(1. College of Construction Management and Real Estate ,Chongqin
University ,Chongqing ,400030;
2. Center of Hubei Rural Development  Huazhong Agricultural
University sWuhan s Hubei , 430070 ;
3. Xinhua School of Finance and Insurance , Zhongnan University of
Economics and Law ,Wuhan s Hubei ,430073)

Abstract Based on the sample data from housing market along Nanhuan sector of Beijing-Guang-
zhou railway, this paper uses improved Hedonic Pricing Method to quantitavely analyze the impact of ur-
ban segmentation effect and railway noises on housing price. The result shows that the index of assets
decrease caused by railway traffic noises,namely Iyps,is —0. 0043. Compared with the overseas study,
the domestic Ixps is much lower, which reflects the special environment and structural features of domes-
tic housing market. Existence of Nanhuan sector of Beijing-Guangzhou railway has led to structural chan-
ges of the HPM model, which not only has affected the average housing price along the two sides of this
railway but also has made the housing prices different.

Key words railway noises; urban segmentation; split effect; hedonic price method; property val-

ues
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